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Notice to Certificate Holders

UniCredit Bank AG Warrants and Certificates on Air Liquide S.A.
(the “Warrants and Certificates”)

Air Liquide S.A. (AIRP.PA ISIN FR0000120073) announced a bonus issue whereby
shareholders will receive 1 bonus share for every 10 shares held (please refer to Euronext
Paris Notice No. CA190917DE).

In order to maintain unchanged to the greatest extent possible the economic position of
holders of the Warrants and Certificates issued by UniCredit Bank AG and in accordance to
Euronext Paris Notice No. CA190917DE, UniCredit Bank AG in quality of Issuer and
Calculation Agent of the Certificate, informs Security Holders that the following adjustments
have been made in accordance with coefficient K = 0.90909091 and are effective starting
from 7™ October 2019, as indicated in Table 1, Table 2 and Table 3.

The remaining terms and conditions stay unchanged.
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Table 1:

ISIN Name OLD Strike | NEW Strike | OLD Ratio | NEW Ratio
DEOOOUCORG28 | Warrant sur Air Liquide S.A. 125 113,6364 0,1 0,11
DEOOOUCORG51 | Warrant sur Air Liquide S.A. 110 100 0,1 0,11
DEOOQUCOQU3Z5 | Warrant sur Air Liquide S.A. 120 109,0909 0,1 0,11
DEOOOUCOQU415 | Warrant sur Air Liquide S.A. 140 127,2727 0,1 0,11
DEOOOUCOQU431 | Warrant sur Air Liquide S.A. 120 109,0909 0,1 0,11
DEOOOUCORG36 | Warrant sur Air Liquide S.A. 130 118,1818 0,1 0,11
DEOOOUCORGG69 | Warrant sur Air Liquide S.A. 120 109,0909 0,1 0,11
DEOOOUCOERBS | Warrant sur Air Liquide S.A. 100 90,9091 0,1 0,11
DEOOOUCOFA51 | Warrant sur Air Liquide S.A. 120 109,0909 0,1 0,11
DEOOOUCOGJE1 | Warrant sur Air Liquide S.A. 120 109,0909 0,1 0,11
DEOOOUCORG10 | Warrant sur Air Liquide S.A. 115 104,5455 0,1 0,11
DEOOOUCOSP75 | Warrant sur Air Liquide S.A. 135 122,7273 0,1 0,11
DEOOOUCOSP83 | Warrant sur Air Liquide S.A. 140 127,2727 0,1 0,11
DEOOOUCOQU423 | Warrant sur Air Liquide S.A. 100 90,9091 0,1 0,11
DEOOOUCOQU456 | Warrant sur Air Liquide S.A. 100 90,9091 0,1 0,11
DEOOOUCORG77 | Warrant sur Air Liquide S.A. 130 118,1818 0,1 0,11
DEOOOUCOXM71 | Warrant sur Air Liquide S.A. 140 127,2727 0,1 0,11
DEOOOUCORG44 | Warrant sur Air Liquide S.A. 110 100 0,1 0,11
DEOOOUCOSH83 | Warrant sur Air Liquide S.A. 130 118,1818 0,1 0,11
DEOOOUCOQU3XO0 | Warrant sur Air Liquide S.A. 120 109,0909 0,1 0,11
DEOOOUCOQOU3Y8 | Warrant sur Air Liquide S.A. 130 118,1818 0,1 0,11
DEOOOUCOXM63 | Warrant sur Air Liquide S.A. 140 127,2727 0,1 0,11
DEOOOUCOXMS89 | Warrant sur Air Liquide S.A. 140 127,2727 0,1 0,11
DEOOOUCORGS85 | Warrant sur Air Liquide S.A. 120 109,0909 0,1 0,11
DEOOOUCOQU407 | Warrant sur Air Liquide S.A. 120 109,0909 0,1 0,11
DEOOOUCO0U449 | Warrant sur Air Liquide S.A. 140 127,2727 0,1 0,11
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Table 2:

ISIN Name OLD Barrier Lower | NEW Barrier Lower | OLD Barrier Upper | NEW Barrier Upper
DEOOQUCOVQTS3 | Stability sur Air Liquide S.A. 117 106,3636 137 124,5455
DEOOOQUCOUQ70 | Stability sur Air Liquide S.A. 115 104,5455 145 131,8182
DEOOOUCOUQ88 | Stability sur Air Liquide S.A. 113 102,7273 133 120,9091

Table 3:

ISIN Name OLD Strike | NEW Strike | OLD Barrier | NEW Barrier | OLD Ratio | NEW Ratio
DEOOOHV1Z143 | Turbo lllimité sur Air Liguide S.A. 98,09232 | 89,200797 100,6 91,454546 0,1 0,11
DEOOOUCODO031 | Turbo lllimité sur Air Liguide S.A. | 95,648521 | 86,978515 98,2 89,272727 0,1 0,11
DEOOOUCOQSE1L | Turbo lllimité sur Air Liguide S.A. | 113,26494 102,9981 116,4 | 105,818182 0,1 0,11
DEOOOUCORZWS®6 | Turbo lllimité sur Air Liguide S.A. 151,05381 | 137,271322 148 | 134,545455 0,1 0,11
DEOOOUCOFX54 | Turbo lllimité sur Air Liguide S.A. 107,47301 97,731181 110 100 0,1 0,11
DEOOOHV12RB3 | Turbo lllimité sur Air Liquide S.A. | 90,909482 | 82,669044 93,2 84,727273 0,1 0,121
DEOOOUCODO023 | Turbo lllimité sur Air Liguide S.A. | 93,597579 | 85,113479 96,2 87,454546 0,1 0,11
DEOOOUCODDKS8 | Turbo lllimité sur Air Liquide S.A. | 101,65644 | 92,441846 104,2 94,727273 0,1 0,11
DEQOQUCOD1E5 | Turbo Best sur Air Liguide S.A. 96,161232 | 87,444752 | 96,161232 87,444752 0,1 0,11
DEQOQUCOD1F2 | Turbo Best sur Air Liguide S.A. 98,212167 | 89,309781 | 98,212167 89,309781 0,1 0,11
DEOOOUCORYP3 | Turbo Best sur Air Liquide S.A. 148,091956 | 134,579715 | 148,091956 | 134,579715 0,1 0,11
DEQOQUCOD1GO0 | Turbo Best sur Air Liguide S.A. 100,26312 | 91,174826 | 100,26312 91,174826 0,1 0,11
DEQOQUCOD1C9 | Turbo Best sur Air Liguide S.A. 87,957514 | 79,984655 | 87,957514 79,984655 0,1 0,11
DEOOOUCOD1A3 | Turbo Best sur Air Liquide S.A. 79,753856 | 72,524613 | 79,753856 72,524613 0,1 0,11
DEQOQUCOD1H8 | Turbo Best sur Air Liguide S.A. 102,31401 | 93,039818 | 102,314014 93,039818 0,1 0,11
DEQOQUCOGL57 | Turbo Best sur Air Liguide S.A. 134,129291 | 121,891035 | 134,129291 | 121,891035 0,1 0,11
DEOOOUCOD1D7 | Turbo Best sur Air Liquide S.A. 90,008476 | 81,849708 | 90,008476 81,849708 0,1 0,11
DEOOQUCOFXG9 | Turbo Best sur Air Liguide S.A. 110,025518 | 100,052317 | 110,025518 | 100,052317 0,1 0,11
DEOOOUCORMX2 | Turbo Best sur Air Liquide S.A. 116,275781 | 105,736028 | 116,275781 | 105,736028 0,1 0,11
DEOOOQUCOD1B1 | Turbo Best sur Air Liquide S.A. 81,804789 74,38964 | 81,804789 74,38964 0,1 0,11




