UNICREDIT BANK AG

Notice pursuant to Terms and Conditions of the Securities

The shares of Volkswagen AG (ISIN DEO007664039) (the "shares") are an underlying or a basket component of the security mentioned below. The company that issued the shares
paid a special dividend (the "corporate action"), in respect of the shares as of December 19, 2022. Due to the corporate action, it became necessary to adjust the method for
calculating or determining the repayment amount and, if applicable, the subscription ratio described in the securities terms and conditions. As a result, the values already determined

in accordance with the respective security conditions were recalculated by the respective calculation agent using an adjustment factor of 0.86040721 as follows:

WKN Serial number Product Basispreis new Barrier Level new Ratio new Stop Loss-Spread new *)
Stock UCTMMN PF121790 HVB Turbo Bull Open End EUR 102,783622 EUR 102,783622 0,116224
Stock HB43A2 PF165455 HVB Turbo Bull Open End EUR 83,141489 EUR 83,141489 0,116224
Stock HB460C PF166223 HVB Turbo Bull Open End EUR 92,013533 EUR 92,013533 0,116224
Stock HB460D PF166224 HVB Turbo Bull Open End EUR 96,453754 EUR 96,453754 0,116224
Stock HB4696 PF166509 HVB Mini Future Bull EUR 87,573326 EUR 101,183888 0,116224 13,723495
Stock HBS51M1 PF169627 HVB Turbo Bear Open End EUR 144,190567 EUR 144,190567 0,116224
Stock HB56GF PF170315 HVB Turbo Bear Open End EUR 135,915417 EUR 135,915417 0,116224
Stock HBEXMW PF177867 HVB Call Optionsschein EUR 129,0611 0,1162
Stock HB71FW PF178483 HVB Mini Future Bear EUR 151,714308 EUR 141,623027 0,116224 10,152805
Stock HB780K PF179222 HVB Mini Future Bear EUR 143,393131 EUR 134,911851 0,116224 8,518031
Stock HB7821 PF179169 HVB Turbo Bear Open End EUR 151,828004 EUR 151,828004 0,116224
Stock HB89V4 PF183760 HVB Mini Future Bull EUR 92,182124 EUR 101,700132 0,116224 9,765622
Stock HB9P9B PF190324 HVB Call Optionsschein EUR 137,6652 0,1162
Stock HB9S65 PF190761 HVB Call Optionsschein EUR 133,3631 0,1162
Stock HBOU3Z PF191210 HVB Call Optionsschein EUR 146,2692 0,1162
Stock HC1R65 PF200577 HVB Mini Future Bull EUR 103,827514 EUR 111,336693 0,116224 7,743665
Stock HC1R67 PF200579 HVB Mini Future Bear EUR 137,289279 EUR 129,577326 0,116224 7,743665
Stock HC1R76 PF200512 HVB Turbo Bull Open End EUR 112,479804 EUR 112,479804 0,116224
Stock HC1R78 PF200514 HVB Turbo Bear Open End EUR 128,708706 EUR 128,708706 0,116224
Stock HC1RXC PF200665 HVB Put Optionsschein EUR 111,8529 0,1162
Stock HC1RXD PF200667 HVB Put Optionsschein EUR 111,8529 0,1162
Stock HC1T96 PF201108 HVB Mini Future Bear EUR 133,02907 EUR 125,447371 0,116224 7,743665
Stock HC1XSY PF201764 HVB Put Optionsschein EUR 120,457 0,1162




WKN Serial number Product Basispreis new Barrier Level new Ratio new Stop Loss-Spread new *)
Stock HC2068 PF201849 HVB Turbo Bear Open End EUR 124,474683 EUR 124,474683 0,116224
Stock HC1YRW PF202519 HVB Call Optionsschein EUR 120,457 0,1162
Stock HC1YRX PF202520 HVB Call Optionsschein EUR 120,457 0,1162
Stock HC1YZ2 PF202764 HVB Call Optionsschein EUR 111,8529 0,1162
Stock HC1z6Q PF203022 HVB Call Optionsschein EUR 124,759 0,1162
Stock HC1zZH2 PF203375 HVB Call Optionsschein EUR 120,457 0,1162

*) The adjustment of the stop loss spread will take effect on the next barrier adjustment day, provided that no spread adjustment day has taken place by then. In this case, the
adjustment of the stop loss spread will take effect on the adjustment day.

This announcement and further information will be published on www.bourse.unicredit.fr and will also be available for free at UniCredit Bank AG, OSU1CA, Arabellastr. 12, 81925

Muinchen.

UniCredit Bank AG
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